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The Executant (S) is/are identified by me:
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DEED OF PARTIVERSHIP
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T}IIS DEED OF PARTI\ERSHIP MADE THIS 12', DAY OF

MARCH,2014
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BETWEEN

sMT. RUMI GHOSH ROY wife of Sri Sanjay Ghosh Roy, by religion

Hindu, by occupation Business, resident of Deshbandhupara, Siliguri, P.o.

Siliguri Town, P.S. Siliguri, Dist. Darjeeling, hereinafter called the "FIRST

PARTY" (which expression shall mean and include unless excluded by or

repugnant to the context her heirs, executors, Successors, legal

representatives, administrators and assigns) of the FIRST PART.

AND

SRI SANJAY GHOSH ROY, son of Sri Nishit Ghosh Roy, by religion

Hindu, by occupation Business, residents of Deshbandhupara, Siliguri, P.O.

Siliguri Town, P.s. siligur.i, Dist. Darjeeling, hereinafter called the
,,$ACOND PARTY" (which expression shall mean and include unless

excluded by or repugnant to the context his heirs, executors, successors'

legal representatives, administrators and assigns) of the SECOND PARTY.

WHEREAS the parties hereof have decided and agreed to carry on a

business of Construction, Development & other allied business/ businesses

artnership with each other under the name and style as "SRIJA
TRUCTI with effect from 12th day of March, 2014, under

onditions as mutually agreed to by and between

are carrying each business in partnership with each

AND

WHERAS above named parties have been canying on the aforesaid business

under the said tems and conditions as were mutually agreed to by and

between the parties.
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AND

WHEREAS the above named pafiies have thought it wise advisable and
expedient to have a duly executed DEED oF PARTNERSHIP incorporating
therein all the terms, conditions and stipulations as agreed to by and between
themselves in relation to the said partnership business.

Now rI{EREFORE THIS INDENTLRE WITHNESSTH that in pursuance
of the aforesaid mutual agreement, the above named parties do execute this
Deed of Partnership do hereby bind themselves and each other with the
following terms, conditions & stipulations:-

1. That the name and style of the partnership business/firm of the above
named parties is and/or shall be "SRIJA coNSTRUCTroN,, and that the
parties heretofore are and/or shail be the partners of the above named
partnership firm with effect from 12th day of March2014,

That the partnership

Development
firm shall/will carry on
& other allied business/

the principal place of business, situate at the care of Nishit
Deshbandupara, Siliguri, p.O. Siliguri ,fown, p.S. Siiiguri, Dist.

a business of
businesses in

k

Roy,

Y

Darjeeling.

4. That the capital of the partnership firm is and/or will be such as will
appear in the Books of Accounts of the firm, and as will be contributed or to
be contributed by the partners on Mutual consent.

r..'
il

-. :' 
t,,, 

,,'\''t
... ).' '. ! "'

,,.,..,-.],,,',
ii.: ,

si
. -'o c,\ -')'

' ! .--'r'.. \ ' .,:,\
"''t\I..1 ' '\r'\"\//At '^'^: ,1,cii. , . .,rie

rfi,i.rl - il;.'i"
(':':11 

"



I

.\'.,N ocs\"tss
{}

IAtv,

=Tf;
i

I

l

j-

5. That the partnership shall take interest on the capital invested by the
partners as per provision of the Incorne Tax Act, 1961 and that such interest
shall be credited to the respective Capital A/c of the partners at the close of
the Accounting year.

6. That the paftners shall take remuneration/ salary per month to be fixed
month to be fixed on mutual consent by the partners.

7. That it is hereby agreed that in consideration of the partners working
in the partnership they shall be entitled to remuneration.

That the remuneration payable to rhe working partners shall be computed on
the book profit as defines in the Income Tax, 196l or any other applicable
provisions as may be in force in the manner stated herein below:-

a) On the First Rs. 3,00,000/00
Of the Book Profit or in case

loss 90Yo of the book profit or
Rs. 1,50,000/00, which ever
is more.*

On the balance of the
Profit At the rate of 60Yo of the

Book Profit

Remuneration payable as aforesaid shall be calculated at the close of the
accounting years and shall be credited to the accounts of the working
partners.

8. That the profits and/or losses of the partnership business shall be as
follows:-

Y

First Party

Second Party
.....50%
......50%
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9. That the Accounting year,Einancial year of the firm shall be theEnglish Financial years i.e. starting from the First day of April, and endingwith the 31't day of March of the Succeeding year.

10' That on crosing of every Financial year as aforesaid, a true andcorrect inventory of all accounts, profits and/or losses, assets and liabilities
etc' shall be made out and the profit and/or loss shall be distributed between
the partners in the proportions indicated hereinabove.

I 1' That the parties hereof shall take salary or remuneration as decided oragreed upon by the partners from time to time and the said amount ofsalary/remuneration shall be adjusted against the profit and loss account.

@ l"?^,^^,1!^t the second party hereof shail sign and submit vouchers, bilrs,

T 
Kecetpts as also any quotation and Tender etc. and shall also conduct\ purchase and sare on beharf of the First party in the name of Firm.

That a day-to-day accounting of all transactions and necessary Books
shall be maintained in regular course of the business of the firm

of Accounts shall be kept in the Branch office of the firmpartners shall have right to inspect such Books of Accounts at all
times with right to take copies thereof.
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14. That a Bank Account in the name of the firm shalr be opened in theState Bank of India, or any Schedured Bank andlor any other nationarizedBank of Banks and such Accounts shalr be operated ai ury of the partners
for and on behalf of the firm.

15. That the parties hereof shall devote
development of the firm/business and shali

their energy for the welfare and
after all managements
at,

of the business
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18. That all employment matter or
to be dealt with on mutual consent of the

16' That none of the partners shalr be entitred to transfer her/hisshare or interest in the partnership firm to any out - sider without writtenconsent of other partners.

17 ' Thar the partners sharl act diligentry, faithfully ad sincerery forthe welfare of the firm.
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discharge of the employees are
partners.

19' That none of the partners sharl be entitred to retire from thepartnership firm till he owes any liability to or for the partnership firm.In other cases, any partner may retire from the partnership lirm byserving 3 Months prior i,timation/notice in writing to trre other paftnerexpressing her desire of retirement in advanc.. on such retirement thepartner so retiring shail be entitled to draw alr of hertris benefitsincluding capital subject to adjustment of alr her/his dues and liabilitiesto the firm/business.

1

1

*

That the paftners may dissolve the paftnership firm at any timepnor 1 Month notice in writing to the other partner, if the partnersto disso lve the firm. In such case of dissolution or on retirementany of the partners as aforesaid, the debts and liabilities of the firmbe first paid from the fund and the assests of the firm and thecapital and/or the loss if any should be shared by the partners in equalshare.

22. That in case of death of any partner her/his legal heirs shall be
such deceased partner, or

admitted in the parlnership firm in place of
continue the business by the other

21. That if the
i n c I u d e n. * o unn.. ::?T: # fX','J. Jii.':1,ffi 
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;?;::, :i# i #partner or partners may be included in the partnership firm/business.
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23' TITA.T FIRST pARTy authorize to the sECoND par-ry i.e Sri.
Sanjay Ghosh Roy to transfbr our the multistoried building which is
constructed under the name and style of the Firm by part or in fulr by
way of Sale, Gift and execute an1, Deed of Transfer o. uny other Deed or
document including the Deed of Agreement, Lease Deed, partition
Deed' Deed of Tenancy Agreement, Deed of Sale to present any such
Deed of Document for Registration, to admit the execution thereof andto get such Deed or Document registered in accordance with the
provisions of the Registration Act, 190g, to endorse registration receipt
and to make over possession of the said below scheduled deeds, matters
or things for the transfer, and also for the execution and registration ofany Deed or Document, incruding Deed of Declaration and
Rectification.

24. THAT third party i.e Sri. Sanjay Ghosh Roy authorized to
execute and furnish any such documents that may be required now and

at the time during the construction of multistoried building on

*
land in full or in part on behalf of the other partners

TF{AT in case of the sale of the constructed /developed

t-.

tistoried building in full or in part the cons ideration amount should
deposited by cash/Banker's cheque / Demand Draft/RTGS/ NEFT in

account ofthe firm and on behalf of the Firm the third party i.e Sri. Asit
Ghosh Roy acknowledge the same.

26' That in case any dispute or difference ,between the partners
regarding any matter of the parlnership shalr be referred to anArbitration of Two Arbitrators one to be nominated by each partner foradjudication of such crispute or differences and the nominated by eachpartner for adjudication of such dispute or differences and thedecision/award of such Arbitrators or their Umpire shar be finar and
binding on the partners and principres of the Ind^ign Arbitration Act shail
be followed in this Regard. _ ,,,,rr..j];;ill' :
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27. That for any other matter or matters which is/are not

specifically mentioned in the foregoing clauses, the Principles of the

Indian Partnership Act shall be followed by the partners.

IN WITNESS WHEREOF the parties heretofore have set and

bed their respective hands, on these presents, on the day month

year first above written

t

Xl*rk k y
(, ,ry fr"l^ogt' ?
Signature of the First Party

Pafio-^-l,l"w (ara-
S;(; g/.v^.

Dn+1-noq;nr. ==^^<z, 
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Signature of the First Party

Drafted by me and computenzed

in my Chambert 5 ushlrLnoJ 1l\eY

DeSgnn ?AI\B

5 ieLc'uti o.

Advocate, Siliguri't$o
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